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This presentation contains certain forward-looking information and statements. Such forward-looking information and statements are based on the current, estimates and
projections of the Company or assumptions based on information currently available to the Company. Such forward-looking information and statements reflect current views with
respect to future events and are subject to risks, uncertainties and assumptions. The Company cannot give assurance to the correctness of such information and statements.
These forward-looking information and statements can generally be identified by the fact that they do not relate only to historical or current facts. Forward-looking statements
sometimes use terminology such as "targets", "believes", "expects"”, "aims", "assumes", "intends", "plans", "seeks", "will", "may", "anticipates"”, "would", "could", "continues",
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"estimate", "milestone" or other words of similar meaning and similar expressions or the negatives thereof.
By their nature, forward-looking information and statements involve known and unknown risks, uncertainties and other important factors that could cause the actual results,
performance or achievements of the Company to differ materially from any future results, performance or achievements that may be expressed or implied by the forward-looking

information and statements in this presentation. Should one or more of these risks or uncertainties materialize, or should any underlying assumptions prove to be incorrect, the
Company's actual financial condition or results of operations could differ materially from that or those described herein as anticipated, believed, estimated or expected.

Any forward-looking information or statements in this presentation speak only as at the date of this presentation. Except as required by the Oslo Stock Exchange rules or
applicable law, the Company does not intend, and expressly disclaims any obligation or undertaking, to publicly update, correct or revise any of the information included in this
presentation, including forward-looking information and statements, whether to reflect changes in the Company's expectations with regard thereto or as a result of new
information, future events, changes in conditions or circumstances or otherwise on which any statement in this presentation is based.

Given the aforementioned uncertainties, prospective investors are cautioned not to place undue reliance on any of these forward-looking statements
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ECONOMIC GROWTH

IMF cuts GDP forecasts

= Ukraine war rises risks
= China lockdowns affect supply chains
+ Darkened inflation outlook with rising

CARGO CARRIERS

Shifting world order set to
boost tonne-mile demand

* High bunker prices slow fleet down and
shrink available supply of ships

Cantainar markotr hae noalkkod
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ENERGY MARKETS

Struggle to balance energy
crunch and climate crisis

 Energy security concerns reinforce focus
on renewables and 0&G

CRUISE & PASSENGER

The industry’s restart
continues to accelerate

* Cruise revival will depend on
consumer confidence

Uinhk fiial frnet imnarte forrvy marnaine

OFFSHORE OIL & GAS

0&G companies awash with cash
* Could invest in existing and new fields

* Westwood: Offshore rig supply gets
tighter, sold-out market emerging

NAVAL

Russia’s attack on Ukraine
means more military spending

* Nations naval budgets increasing
* UK increases naval spending by £7.5

Rillinn nvar tha navt 1N vaare
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OFFSHORE WIND

Governments open new fields
for offshore wind

* Floating wind to provide mid-decade
boost to AHTS demand

FISHERY & AQUACULTURE

Record high salmon prices

drive up results

* Soaring fuel prices impact fishing
economics

In a hrowinm fond ~ricie calmon ~ran
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KONGSBERG Some near-term volatility, but long term growth in many of our core markets DAY
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NEWBUILDING MARKET DEVELOPMENT CURRENT MARKET SENTIMENT
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Source: Internal forecast, with inputs from S&P Global, Clarksons Research
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VESSEL CONTRACT YEAR 2022-2026 — NO. OF VESSELS

Cargo Carrier

68%

CAPITAL

Market by volume vs. by value MARKETS

DAY

Opportunities across key volume and specialised commercial markets

VESSEL CONTRACT YEAR 2022-2026 — BY VALUE KONGSBERG SCOPE

Cargo Carrier Offshore Oil & Gas

34% 21%

Incl. multi-purpose
vessels that serve
0&G and Wind

W

Container
c. 3% to 10%

[ KM SCOPE OF

VESSEL VALUE

*KM MARKET SIZE (indicative): An estimated value of a representative KM product scope applied on ¢.260 vessel types and sizes, actual product configurations can vary. Not included: Naval Marine, Coastguard, Crewboats, AHTS < 8000 bhp, PSV <

3000 dwt, Tugs < 2000 kW, Fishing Vessels ordered by Asian owners, AUVs, & USVs, fixed platforms.
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% Trends shaping our industry MARKETS

T KM is well positioned to enable our customers in improving operations DAY
through market leading technologies

.,
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KEY CUSTOMER REQUIREMENTS... ...DRIVE ADOPTION OF TECHNOLOGY AND BUSINESS MODEL TRENDS

SMART DATA CONNECTIVITY CLEANER ELECTRIFICATION & ADVANCED
& ANALYTICS & REMOTE SERVICES FUELS ENERGY STORAGE SENSORS
G «@m
—
ROBOTISATION, HYDRODYNAMICS INTEGRATION ADVANCED RISK SHARING
REMOTE & AUTONOMY FOR EFFICIENCY MANUFACTURING &
MATERIALS
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S@OLVTRANS

Hybrid ugrades of three Four new offshore wind Unmanned inspection A new series of Live Fish
existing ships vessels (CSOV) and repair vessels Carriers (well boats)
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Global reach provides robustness MARKETS I
DAY

KONGSBERG

Presence in 30+ countries

= 41% of employees outside of
Nordics

=  Geopolitics and COVID changes
expectations and needs

— Close to customers
— Supply Chain/Logistics
— Global access to talent
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KONGSBERG Each month: about 5,000 contracts signed and 13,000 supplier deals made DAY

2022

CUSTOMERS SUB-SUPPLIERS

ROBUST, GLOBAL AND AGILE ORGANISATION
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5 Keeping a frontline position on MARKETS

digital ocean technology DAY

Which also paves way for new routes to market

2022
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% Our deep knowledge is in demand MARKETS [
KONGSBERG Underwater mapping — robotics DAY B
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KONGSBERG Provides addressable growth areas DAY
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Offshore wind to see significant scaling to 1,748 GW in
2050. Floating offshore wind is anticipated to generate
15% of this, contributing 264 GW. (DNV)

Vessels with batteries installed will increase by 27%
annually to more than 1,000 in 2025, and almost
3,300 by 2030 (Maritime Battery Forum)

Alternative fuels are needed urgently to decarbonise
shipping, but there is an ‘ocean of alternatives’
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Ready to solve the industry’s challenges MARKETS I
KONGSBERG DAY

KEY MARKET DRIVERS
POSITION US FOR

LONG-TERM GROWTH
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