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This presentation contains certain forward-looking information and statements. Such forward-looking information and statements are based on the current, estimates and
projections of the Company or assumptions based on information currently available to the Company. Such forward-looking information and statements reflect current views with
respect to future events and are subject to risks, uncertainties and assumptions. The Company cannot give assurance to the correctness of such information and statements. These
forward-looking information and statements can generally be identified by the fact that they do not relate only to historical or current facts. Forward-looking statements sometimes
use terminology such as "targets", "believes", "expects", "aims", "assumes", "intends", "plans", "seeks", "will", "may", "anticipates", "would", "could", "continues", "estimate",

"milestone" or other words of similar meaning and similar expressions or the negatives thereof.

By their nature, forward-looking information and statements involve known and unknown risks, uncertainties and other important factors that could cause the actual results,
performance or achievements of the Company to differ materially from any future results, performance or achievements that may be expressed or implied by the forward-looking
information and statements in this presentation. Should one or more of these risks or uncertainties materialize, or should any underlying assumptions prove to be incorrect, the
Company's actual financial condition or results of operations could differ materially from that or those described herein as anticipated, believed, estimated or expected.

Any forward-looking information or statements in this presentation speak only as at the date of this presentation. Except as required by the Oslo Stock Exchange rules or applicable
law, the Company does not intend, and expressly disclaims any obligation or undertaking, to publicly update, correct or revise any of the information included in this presentation,
including forward-looking information and statements, whether to reflect changes in the Company's expectations with regard thereto or as a result of new information, future
events, changes in conditions or circumstances or otherwise on which any statement in this presentation is based.

Given the aforementioned uncertainties, prospective investors are cautioned not to place undue reliance on any of these forward-looking statements.
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LAND SYSTEMS

Patria Namme

% VIATION MAINTENANCE SERVICES
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naval systems

MISSILE SYSTEMS SPACE AND SURVEILLANCE
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2011 2012 2013 2014 2015 2016 2017 2018 2019

PROGRAM OF RECORD

USA ITALY THE NETHERLANDS AUSTRALIA
USAF 1,763 F-35As RAF/RN 138 F-35s 60 F-35As/30 F-35Bs 46 F-35As 100 F-35As
DoN 693 F-35B/Cs 10C: 1/19 10C: 12/18
I0C: USMC: 7/15,
USAF 8/16, USN 2/19

' Foreign Military Sales:
A=
NORWAY DENMARK CANADA
52 F-35As 27 F-35As 88 F-35As
10C: 11/19
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INCREASING PROFITABILITY

Order Backlog (BNOK) Revenues (BNOK) EBITDA (BNOK) and margin (%)
0.1 19.0%
18.8 8.4
7.2
6.3 6.3
118 109 1 -~ .
2 g L7

2015 2016 2017 2018 2019 Q3 2015 2016 2017 2018 2019 LTM Q3 2015 2016 2017 2018 2019 LTM Q3
2020 2020 2020

Note: EBITDA% excluding income from associated companies
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Crisis affecting national Investments in modernizing /

Protectionism? .
budgets? 4 optimising platforms
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Identified opportunities

Framework
agreements

2022 - 8.2

_ 18,7

2021

Backlog
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Preferred or selected supplier for

BNOK 100 + contracts

NASAMS: 3 — 5 new contracts/awards
QATAR vehicles programme

NSM: GERMANY and other new users
JSM: F-35 as marketing channel
Submarines: Norway and Germany
MCT: Sales to existing and new users

MRO: New and expanded opportunities
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Remote Weapon Station
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