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DISCLAIMER

CMD |

KONGSBERG

This presentation contains certain forward-looking information and statements. Such forward-looking information and statements are based on the current, estimates and
projections of the Company or assumptions based on information currently available to the Company. Such forward-looking information and statements reflect current views with
respect to future events and are subject to risks, uncertainties and assumptions. The Company cannot give assurance to the correctness of such information and statements. These
forward-looking information and statements can generally be identified by the fact that they do not relate only to historical or current facts. Forward-looking statements sometimes
use terminology such as "targets", "believes", "expects", "aims", "assumes", "intends", "plans", "seeks", "will", "may", "anticipates", "would", "could", "continues", "estimate",

"milestone" or other words of similar meaning and similar expressions or the negatives thereof.

By their nature, forward-looking information and statements involve known and unknown risks, uncertainties and other important factors that could cause the actual results,
performance or achievements of the Company to differ materially from any future results, performance or achievements that may be expressed or implied by the forward-looking
information and statements in this presentation. Should one or more of these risks or uncertainties materialize, or should any underlying assumptions prove to be incorrect, the
Company's actual financial condition or results of operations could differ materially from that or those described herein as anticipated, believed, estimated or expected.

Any forward-looking information or statements in this presentation speak only as at the date of this presentation. Except as required by the Oslo Stock Exchange rules or applicable
law, the Company does not intend, and expressly disclaims any obligation or undertaking, to publicly update, correct or revise any of the information included in this presentation,
including forward-looking information and statements, whether to reflect changes in the Company's expectations with regard thereto or as a result of new information, future
events, changes in conditions or circumstances or otherwise on which any statement in this presentation is based.

Given the aforementioned uncertainties, prospective investors are cautioned not to place undue reliance on any of these forward-looking statements.
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AGENDA FOR
CAPITAL MARKETS DAY 2019

12:00 12:30 12:35

Lunch Welcome KONGSBERG

Jan Erik Hoff, Geir Hagy, President & CEO
VP IR Gyrid Skalleberg Ingerg, CFO

13:45 14:15 14:35 15:10

Kongsberg Kongsberg Kongsberg Q&A and
Defence & Digital Maritime final

Aerospace Hege Skryseth, Egil Haugsdal, remarks
President President

Eirik Lie,
President
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TATE OF
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24/09/2019

Geir Hagy,
President & CEO
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Part 1: KONGSBERG Technology Power House

Part 2: Strategy update

Part 3: Our roadmap to create competetive power

Part 4: How we will create shareholder value
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MORE THAN
200 YEARS OF EXCELLENCE D201

20 XFARST OF INNOVAT Wk COELABORATIVE RELIABLE
DETERMINATION @ BREAKTHROUGHS g GEOBAL PLAYER OPERATIONS
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WE ARE A WORLD LEADING TECHNOLOGY GROUP
WITH A COMMON CORE
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DE FENCESE
AFRERUSTPRCE

PKONGSBERG
MARITIME
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& OUR TECHNOLOGY LEADERSHIP CREATES
SYNERGIES ACROSS INDUSTRIES

SYNERGIES BETWEEN
BASELINE TECHNOLOGIES OUR INDUSTRIES

CYBER RELIABLE
RESILIENCE ELECTRONICS G VESSELSYSTEMS

SYSTEMS &
SOLUTIONS & SOLUTIONS
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ADVANCED CONTROL INTELLIGENT SIGNAL
SYSTEMS PROCESSING

DIGITAL MARINE ROBOTIC

CRITICAL SW SOLUTIONS
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% AN EXAMPLE ON HOW OUR BASELINE

TECHNOLOGIES ARE UTILIZED CHiD |

BASELINE TECHNOLOGIES SW CONTROL SYSTEM

Open Tactical Framework (OTF)

CYBER RELIABLE
RESILIENCE ELECTRONICS

ADVANCED CONTROL INTELLIGENT SIGNAL
SYSTEMS PROCESSING

MISSION COMRPRLEX SYSTEM
CRITICAL SW SOLUTIONS
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% OTF UTILIZED AND DEVELOPED ACROSS
ALL BUSINESS AREAS CHiD |

SW CONTROL SYSTEM
Open Tactical Framework (OTF)

‘Submarines
& Combat
Vehicles

NASAMS

Vessel
KCS Johan systems

Sverdrup

Remote
Tower
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g HOW OUR TECHNOLOGIES ENABLES SUSTAINABLE
HARVESTING OF THE OCEANS CHD |

ENABLING TECHNOLOGIES

SEAFOOD

RESEARCH
VESSELS

LIFE CYCLE
SUSTAINABLE

FISHERY
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- WHAT WE SAID AT CMD 2017

KONGSBERG

GROUP STRATEGIC PRIORITIES o

Adapting to changing markets while pursuing significant opportunities

Expand“scope from Increa ) arl_<et : o
our leading positions penetration with a Drive our competitive
modern product technology base
portfolio for new positions
CMD?
17
© 2017 KONGSBERG - All rights reserved. CAPITAL MARKETS DAY

WORLD CLASS — Through people, technology and dedication KONGSBERG PROPRIETARY - See Statement of Proprietary information

CMD |



i

KONGSBERG

ALITIVNIVLSNS
INIINIADVNVYIN OIM04LH40d

—]
rm
@)
I
=
O
O
O
0
<<
=
O
=
<
X
I
O
-
2]
%
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STRATEGY UPDATE

MARITIME

DEFENCE AND AEROSPACE

KONGSBERG PROPRIETARY - See Statement of Proprietary information
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DELIVER ON
FINANCIAL
TARGETS
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ENVIROMENTAL, SOCIAL AND GOVERNANCE
- OUR LICENSE TO OPERATE - CMD | 2019

HEALTH
AND SAFETY

NS \7 IS il T
HUMAN = "B EXPORT AND
RIGHTS COMPLIANCE
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m LONG TERM STRATEGY
— DEVELOP COMPETITIVE POWER CMD |

FINANCIAL PLAY TO OUR STRENGTHS MARKETS WHERE WE SOLVE
STRENGTH - GLOBAL #1 WIN=WIN PARTNERSHIPS SOCIETY CHALLENGES
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% OCEAN EXPERT
oNGsBERS SOLVING GLOBAL CHALLENGES CMD |

CLIMATE

CHANGES Our TEChnO/Ogy LeaderShip
makes a difference to people

TRANSPORTATION

WE MAKE A and the planet
DIFFERENCE

ENERGY MARITIME FOOD

\ / iy

N\ 1/
DEFENCE AND ~ ’
SECURITY ll‘
THEGlUBAlGﬂM.S
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% THE HUNT FOR FUTURE TALENTS INTENSIFY -

SUMMER STUDENT RANKED #3 AS MOST
PROGRAMMES ATTRACTIVE

P = Toeeoameto.l |
[iweretExtromelict-% , n WC‘"!LD CLAS‘ 3

| g 51 i

g

B °

NOUR EXTREME - YR M STUDENTS.MEET
NTNU . YOUNG RROBESSIQNAES | TOP MANAGEMENT
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% KEY DRIVERS FOR VALUE CREATION

KONGSBERG
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ONE KONGSBERG CAPITAL SUSTAINABLE
TECHNOLOGY ALLOCATION GROWTH
POWER HOUSE

IMPROVE
PROFITABILITY

HARVEST TECHNOLOGY SOLID BALANCE SHEET. GROW AT OR ABOVE
SYNERGIES ACROSS INVEST FOR ORGANIC MARKET
GROUP GROWTH

INCREASED
PROFITABILITY

EBITDA-MARGIN

SHAREHOLDER RETURN BNOK >30 IN 2022 >12 % IN 2022
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