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DISCLAIMER

KONGSBERG

This presentation contains certain forward-looking information and statements. Such forward-looking information and statements are
based on the current, estimates and projections of the Company or assumptions based on information currently available to the
Company. Such forward-looking information and statements reflect current views with respect to future events and are subject to risks,
uncertainties and assumptions. The Company cannot give assurance to the correctness of such information and statements. These
forward-looking information and statements can generally be identified by the fact that they do not relate only to historical or current
facts. Forward-looking statements sometimes use terminology such as "targets", "believes", "expects", "aims", "assumes", "intends",
"plans”, "seeks", "will", "may", "anticipates", "would", "could", "continues", "estimate", "milestone" or other words of similar meaning and
similar expressions or the negatives thereof.

By their nature, forward-looking information and statements involve known and unknown risks, uncertainties and other important
factors that could cause the actual results, performance or achievements of the Company to differ materially from any future results,
performance or achievements that may be expressed or implied by the forward-looking information and statements in this
presentation. Should one or more of these risks or uncertainties materialize, or should any underlying assumptions prove to be
incorrect, the Company's actual financial condition or results of operations could differ materially from that or those described herein as
anticipated, believed, estimated or expected.

Any forward-looking information or statements in this presentation speak only as at the date of this presentation. Except as required by
the Oslo Stock Exchange rules or applicable law, the Company does not intend, and expressly disclaims any obligation or undertaking,
to publicly update, correct or revise any of the information included in this presentation, including forward-looking information and
statements, whether to reflect changes in the Company's expectations with regard thereto or as a result of new information, future
events, changes in conditions or circumstances or otherwise on which any statement in this presentation is based.

Given the aforementioned uncertainties, prospective investors are cautioned not to place undue reliance on any of these forward-
looking statements.
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Offices in Norway,

USA, Canada and %
Australia KONGSBERG
661 employees
Revenues LTM 1,6 BNOK P KONGSBERG
The world leading Order backlog

PROTECH SYSTEMS

provider of RWS 3,5 MNOK

The main product is the remotely operated weapon
system PROTECTOR. The PROTECTOR family of
products has achieved a leading position in this

N market.

ONGSBERG - Al rights reserved.




OUR GLOBAL BUSINESS SYSTEM

Local offices in 4 countries, ensures proximity to our customers

KONGSBERG

REVENUE DISTRIBUTION 2014

Norway
4%

International
96%

EMPLOYEE DISTRIBUTION 2014

International
35%

Norway
65%




BUSINESS MODEL

PRODUCT
DEVELOPMENT
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REVENUES BOTTOMING OUT

— Well positioned for the next growth curve

KONGSBERG

EBITDA

815
4185 727
2 876
2 420 419
307
1566 1584 254
2011 2012 2013 2014 2015* 2011 2012 2013 2014 2015*

EBITDA 2015* reflects released provisions of ~300 MNOK

CMD78
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GOOD REVENUE VISIBILITY FOR 2016

KONGSBERG
BACKLOG
4136
2 3541
3218 3523
2805 \

2015 2016 2017+ e

18% 48% 34% B
2011 2012 2013 2014 15Q3 BREAKDOWN BY DELIVERY DATES

Life-cycle business and framework agreements not converted
into delivery contracts are not included in the backlog.
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DEVELOPMENT SINCE CMD 2014

Scoutsw>

SCOUT SV FOR UK

the Scout vehicle in the UK

Contracts won for serial delivery of
the integrated RWS systems for

REDFIN — RWS WITH JAVELIN
The Commonwealth of Australia has
ordered the first RWS with Javelin

NAVAL RWS
USMC and Navy have both

ordered systems through
Us Army

KONGSBERG

© 2015 KONGSBERG - All rights reserved.

GCC DEMONSTRATIONS
KPS has continued to support
testing of 8x8 vehicles with 30mm
weapon systems in the region

GDLS PARTNER FOR LAND400
KPS has teamed with GDLS and
Thales for the LAND400 program in
Australia

THE STRYKER COMPETITION
GDLS has issued RFP for the 30mm
weapon system for Stryker

CMD78
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REDUCED RWS PRODUCTION COST

Total savings estimated at 68MNOK from 2017

KONGSBERG

PROTECTOR MCRWS - some examples PROTECTORRWS — some examples
48 MNOK run rate 2017 savings implemented 20 MNOK run rate 2017 savings implemented

——
P

™

Turret structure - —N
Redesigning turret structure from steel to / \
aluminum provides recurring savings i .
\. .
N A

,,—-ly\
pid A\
/
/
i

\  DayCamera
| Redesign offilter alternators, servo motors
/  forfocus and optimize for production

7 o -‘.\\
/ \ Sight Electronics
i ___" L o | Redesign by among other converting
Power Electronics ) \ & = ;l to casted structure
Combining two power units 2 \_ /
into one casted design. N

P R
\ / N,
Sight Sensors \~\~ [ -wZ%4 '\ Gyrosensor .
Leveraging the CROWS Low Profile sight el | Going from Fiber Optical Gyros (FOG)
sensor assembly provides a saving \\ /  toMEMS technology for stabilization
compared to a MOTS product. g _

THIS SUMMARIZES THE INITIATIVE “PRODUCTION COST REDUCTION” WHICH SHALL:

* Implement current lower cost design alternatives in ongoing deliveries
+ ldentify, design and implement new lower cost design in ongoing and future deliveries CMD2
* Increase KPS competitiveness due to lower production cost of our products SV



VIS 95 — NEW TECHNOLOGY BROUGHT

KONGSBERG
TO THE MARKET
Comparison of wide field of view VIMC vs. VIS 95
VIMC ~ |
VIS 95
CMD#8

© 2015 KONGSBERG - All rights reserved.



AGENDA

KONGSBERG

THIS IS KONGSBERG PROTECH SYSTEMS
DEVELOPMENT SINCE CMD 2014
CORE TECHNOLOGY & INNOVATION

THE DEFENCE MARKET

OPPORTUNITIES AHEAD

0
<
O
Bt

© 2015 KONGSBERG — All rights reserved.



THE DEFENCE MARKET - USA

KONGSBERG

° SIOle |mpr0V| ng ;J:Xti:t)ioepss in Europe request bigger guns amid Russia
« Major programs in the pipeline
« Upgrades & Repairs

US DOD Budgeted Procurement

Indexed to Budget 2016=100

Soldiers of the U.S. Army 3rd squadron, 2nd Cavalry Regiment
military exercise arrive at their home base at Rose Barracks in Vilse

—\Neapons &
Tracked
Vehicles

Defense Security Cooperation Agency

NEWS RELEASE

= Total US DOD
Procurement

On the web: http://www dsca.mil Media/Public Contact:
pm-cpaia state.gov

Transmittal No, 1578

Lithuania - M 1126 Strvker Infantry Carrier Vehicles (ICV) with 30mm
cannon and M2 Machine Guns, and Related Support Equipment

Fyia FY15 FY16 FY17 FY18 FY19 Fy20

WASHINGTON. Nov 5. 2015 - The State Department has made a determinati
Military Sale to the Government of Lithuania for Stryker Infantry Carrier Veh ociated equipment
parts and logistical support for an estimated cost of $599 million. The Defense § Cooperation Agency
delivered the required certification notifying Congress of this possible sale on November 4, 2015.

approving a possible Forcign

Source: 2016 Green Book, table 6-6

CMD1¢
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THE DEFENCE MARKET - ROW
Europe — Stable, upgrades and some major

programs

GCC — Major programs for RWS and MCRWS
— uncertain timing

Asia/Oceania — Major programs for RWS and
MCRWS

2O+ CH
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OPPORTUNITIES AHEAD

KONGSBERG

+ Kongsberg Protector is the “State of the Art” remote
weapon station

* The US market shows signs of improvement

* New RWS requirements is developing in a number of
countries outside the US

* More opportunities for Medium Caliber — we are
competing in several programs

» The order intake for 2015 is behind 2014 — but
significant opportunities ahead

CMD78
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